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contained in this announcement and is posting this announcement on SGXNET for the sole purpose of dissemination 
only. In the event of any queries or clarification required in respect of any matters arising from this announcement, 
such queries are to be made to the listed issuer directly and not to the Exchange. The Exchange shall not be liable for 
any losses or damages howsoever arising as a result of the circulation, publication and dissemination of this 
announcement." 
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>> Announcement Details
The details of the announcement start here ...

 

Announcement Title * LEGAL ACTION BROUGHT AGAINST EIGHT (8) CONSENTING SUBSIDIARY PROPRIETORS 
(OWNING FOUR (4) UNITS) OF GILLMAN HEIGHTS CONDOMINIUM  

 

Description We refer to the announcements by Hotel Properties Limited (“HPL”) on 15 May 2007, 21 
December 2007 and 15 February 2008 relating to the proposed acquisition of Gillman 
Heights Condominium (“Gillman Heights”) by HPL through its indirectly-owned associated 
company, Ankerite Pte. Ltd. (“Ankerite”). The shareholders of Ankerite are the Company’s 
wholly-owned subsidiary, HPL Orchard Place Pte Ltd (25%), with the balance shareholding 
held by CRL Realty Pte Ltd and two private funds. 
 
By a Collective Sale Agreement dated 26 June 2006 (the “CSA”), subsidiary proprietors 
representing not less than 80% of the share values of Gillman Heights agreed to its en-
bloc sale (the “Consenting Owners”), pursuant to which a Sale and Purchase Agreement 
dated 5 February 2007 (the “S&P”) was signed. Accordingly, the Sales Committee of 
Gillman Heights, representing the Consenting Owners (including the 8 Consenting Owners 
referred to below), applied to the Strata Titles Board for approval of the en-bloc sale. 
Approval was granted by the Strata Titles Board on 21 December 2007 (the “STB 
Approval”).  
 
On 11 February 2008, a group of eight (8) subsidiary proprietors (owning 4 units in 
Gillman Heights) (the “8 Consenting Owners”) filed an application to the Singapore High 
Court, by way of Originating Summons No. 192 of 2008/T, seeking, amongst others, 
declarations that the CSA and S&P had terminated and that the Strata Titles Board had no 
jurisdiction to approve the en-bloc sale (collectively, the “Challenge”). The 8 Consenting 
Owners had previously consented to the en-bloc sale and applied to the Strata Titles 
Board, through the Sales Committee of Gillman Heights, for approval of such en-bloc sale. 
 
In the light of the Challenge, on 20 February 2008, upon consultation with and through its 
lawyers, Ankerite commenced legal proceedings in the Singapore High Court against the 8 
Consenting Owners for, amongst others, the following reliefs:- 
 
(a) a declaration that the 8 Consenting Owners have acted in breach of their contractual 
obligations, including in particular, the obligations to act in accordance with the CSA, to 
abide by the decision of the Strata Titles Board, and not to do anything detrimental to the 
satisfaction of any of the terms of the S&P;  
 
(b) a declaration that the 8 Consenting Owners are bound by the STB Approval; 
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(c) a declaration that the Challenge by the 8 Consenting Owners constitutes an abuse of 
process; and 
 
(d) further or alternatively, an order for damages for breach of contract against the 8 
Consenting Owners. 
 
Further details will be announced as and when appropriate. 
 
By Order of the Board 
 
Chuang Sheue Ling / Lo Swee Oi 
Joint Company Secretaries 
 
Dated: 20 February 2008   
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